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Call for Technical Advice No. 4(b) to CEBS on the review of the definition of own
funds

1. [ am writing further to my letter of 3 August, to provide further clarification on
Call for Technical Advice 4(b), which asked CEBS to carry out a quantitative
analysis of own funds.

2 Following discussions between the Commission services and CEBS and its
members, both formally in CEBS and EGCR meetings, and informally outside
those meetings, it has become clear that CEBS will have considerable difficulty
delivering all the information requested in the Call for Technical Advice within
the timescales suggested. We understand that this is largely due to the following
factors:

a) the fact that national supervisors do not necessarily collect, on an ongoing
basis, all the data items in the taxonomy drawn up by CEBS:

b) difficulties in obtaining data for a date in the past (i.e., data as at end-June
2006);

c) the difficulty that would arise in trying to provide complete coverage of
firms in a jurisdiction; and

d) the burden that the proposed exercise would place on supervisors and on
firms at a time when much effort is being put into the implementation of
the Capital Requirements Directive.

Taking these points into account, the Commission services have decided to revise
Call for Technical Advice 4(b) as follows:
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